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202 - 2022 Cornwall Street
U U P Regina, SK S4P 2K5
Phone: 306.347.2244

Chartered Professional Accountants and Business Advisors Email: info@bcgllp.ca

Independent Auditors’ Report
To the Archbishop of Archiepiscopal Corporation of Regina - Pastoral & Chancery Office

Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the financial statements of Archiepiscopal Corporation of Regina - Pastoral & Chancery
Office, which comprise the statement of financial position as at December 31, 2025, and the statements
of operations, changes in net assets and cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion section of
our report, the accompanying financial statements present fairly, in all material respects, the financial
position of the organization as at December 31, 2025, and its results of operations and its cash flows for
the year then ended in accordance with Canadian accounting standards for not-for-profit organizations.

Basis for Qualified Opinion

In common with many not-for-profit organizations, Archiepiscopal Corporation of Regina - Pastoral &
Chancery Office derives a material amount of revenue from donations and fundraising activities, the
completeness of which is not susceptible to satisfactory audit verification. Accordingly, verification of this
revenue was limited to the amounts recorded in the records of Archiepiscopal Corporation of Regina -
Pastoral & Chancery Office. Therefore, we were not able to determine whether, as at December 31,
2025, any adjustments might be necessary to these revenues and excess (deficiency) of revenues over
expenditures reported in the statement of operations, excess (deficiency) of revenues over expenditures
reported in the statement of cash flows and current assets and net assets reported in the statement of
financial position. This caused us to qualify our audit opinion on the financial statements as at and for the
year ended December 31, 2025.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditors' Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the organization in accordance
with the ethical requirements that are relevant to our audit of the financial statements in Canada, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified
opinion.

Emphasis of Matter

We draw attention to Note 2 and 3 to the financial statements, which describes the basis of accounting
used in the preparation of theses financial statements and the significant differences between the
accounting policies used and Canadian accounting standard for non-for-profit organizations. The
financial statements are prepared for the information of the Archbishop, internal management, and for
income tax filing purposes. As a result, the financial statements may not be suitable for another purpose.
Our opinion is not modified in respect of this matter.




Independent Auditors’ Report (continued)

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the organization's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the organization or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the organization's financial reporting
process.

Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors' report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements. As part of an audit in accordance
with Canadian generally accepted auditing standards, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

+  Obtain an understanding of intemnal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the organization's internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a materiai uncertainty exists related to events
or conditions that may cast significant doubt on the organization's ability to continue as a going
concem. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors' report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors' report. However, future events or conditions may cause the organization to
cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.




Independent Auditors' Report (continued)

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

(}@er Quon Gawp ¢

Regina, Saskatchewan
rtered Professional Accountants

June 17, 2026




Archiepiscopal Corporation of Regina — Pastoral & Chancery Office

Statement of Financial Position

As at December 31, 2025 2024
Assets
Current
Cash and cash equivalents (note 4) $ 2,578,919 $ 3,903,112
Accounts receivable (notes 5 and 16) 821,437 1,012,381
Prepaid expenses and deposit 2,150,616 212,318
Short term investments (note 6) 218,214 122,229
Loans receivable (note 7) 56,898 66,710
5,826,084 5,316,750
Long term investments (note 6) 5,366,831 4,779,755
Loans receivable (note 7) 35,937 83,570
Tangible capital assets (note 8) 758,455 783,702
Trust assets (note 13) 1,229,350 1,154,783
$ 13,216,657 $ 12,118,560
Liabilities
Current
Accounts payable and accrued liabilities (note 16) $ 431,143 331,378
Deferred contributions 673,731 633,690
Deferred Archbishop’s Appeal contributions (note 9) 1,143,734 1,155,586
2,248,608 2,120,654
Deferred leasing costs 59,717 69,862
Deferred Rebuilding our Church contributions (note 10) 286,587 42,775
Deferred Catholic TRC Healing Response contributions
(note 11) 148,563 113,368
Insurance account (note 12) 827,978 744,237
Trust liabilities (note 13) 1,229,350 1,154,783
4,800,803 4,254,679
Fund balances
Net Assets (see Statement of Changes in Net Assets) 8,415,854 7,872,881
Total Liabilities and Net Assets $ 13,216,657 $ 12,118,560
Commitments (note 14), Contingencies (note 18), Subsequent event (note 19)
Recommended to the Archbishop for approval on behalf of the Finance Council:
Alu75 L D olans
Financial Officer // Chair, Finance Council
See accompanying notes 5



Archiepiscopal Corporation of Regina — Pastoral & Chancery Office

Statement of Operations
For the year ended December 31, 2025 2024
Revenues
Archbishop’s Appeal (note 9) $ 1,297,606 $ 1,386,884
Diocesan assessments 1,229,212 1,162,678
Recoveries (note 16) 2,587,140 2,411,614
Donations and bequests 786,838 723,618
Rebuilding our Church donations 1,500,000 411,828
Grants and subsidies 161,584 65,679
Unrealized investment gains (losses) 353,504 (233,058)
Investment income 285,545 899,680
Other income 260,896 111,122
$ 8,462,325 $ 6,940,045
Expenditures
Archbishop's Appeal costs (schedule 1) $ 138,624 $ 155,304
Archbishop’s Appeal grants and rebates (schedule 2) 86,825 84,378
Chancery and administration (schedule 3) 1,207,526 1,159,505
Marriage Tribunal 106,985 110,492
Ministry and services (schedule 4) 3,678,180 3,274,371
Pastoral services (schedule 5) 1,128,928 1,083,840
Rebuilding our Church Grants (schedule 6) 1,500,000 411,828
Rental and other 72,284 27,218
$ 7,919,352 $ 6,306,936
Excess (deficiency) of revenues over expenditures $ 542,973 $ 633,109

See accompanying notes




Archiepiscopal Corporation of Regina — Pastoral & Chancery Office

Statement of Changes in Net Assets

Excess
(deficiency)

Balance, of revenues 2025
beginning of over Balance, end
year Transfer Appropriation expenditures of year
Unrestricted Net Assets $ 2,230,443 $ - $ 55,622 $ 541,251 $ 2,917,316
Invested in Property 446,597 - - - 446,597

Externally Restricted Net Assets
Priests’ Benevolent Fund 2,200 - - - 2,200
Sisters’ Legacy Monument 55,857 - - 1,722 57,579
Ulrich Scholarship Trust Fund 138,129 - - - 138,129
196,186 - - 1,722 197,908

Internally Restricted Net Assets
Capital Fund 2,122,089 - (11,981) - 2,110,108
Welfare of Priests 1,617,975 - (75,319) - 1,442,657
Education of Priests 678,420 - (33,680) - 644,740
Visitation House 186,724 - 81,828 - 268,552
Lay Ministry 97,341 - (4,782) - 92,559
Rural Catechesis 63,019 - (3,149) - 59,870
Health Care Chaplaincy 63,152 - (3,149) - 60,003
Refugee Coordinator 29,463 - (1,491) - 27,972
Spiritual Direction 18,123 - (858) - 17,265
Native Ministry 44,945 - (2,238) - 42,707
Urban Native Ministry 71,259 - - - 71,259
C.S.A. Victim Supports 17,144 - (803) - 16,341
4,909,655 - (55,622) - 4,854,033
oJotal Net Assets $ 7,872,881 - $ - $ 542,973 $ 8,415,854
— —
See accompanying notes 7



Archiepiscopal Corporation of Regina — Pastoral & Chancery Office

Statement of Changes in Net Assets

Excess
(deficiency)

Balance, of revenues 2024
beginning of over Balance, end
year Transfer Appropriation expenditures of year
Unrestricted Net Assets $ 1,800,322 $ - $ (111,267) $ 631,388 $ 2,230,443
Invested in Property 446,597 - - - 446,597

Externally Restricted Net Assets
Priests’ Benevolent Fund 2,200 - - - 2,200
Sisters’ Legacy Monument 54,136 - - 1,721 55,857
Ulrich Scholarship Trust Fund 138,129 - - - 138,129
194,465 - - 1,721 196,186

Internally Restricted Net Assets

Capital Fund 2,138,376 - (16,287) - 2,122,089
Welfare of Priests 1,436,197 - 81,778 - 1,517,975
Education of Priests 641,810 - 36,610 - 678,420
Visitation House 196,040 - (9,316) - 186,724
Lay Ministry 92,123 - 5,218 - 97,341
Rural Catechesis 59,621 - 3,398 - 63,019
Health Care Chaplaincy 59,759 - 3,393 - 63,152
Refugee Coordinator 27,857 - 1,606 - 29,463
Spiritual Direction 17,165 - 958 - 18,123
Native Ministry 42,507 - 2,438 - 44,945
Urban Native Ministry 71,259 - - - 71,259
C.S.A. Victim Supports 15,674 - 1,470 - 17,144
4,798,388 - 111,267 - 4,909,655
Total Net Assets $7239772 $ - $ - $ 633,109 $ 7,872,881

See accompanying notes 8



Archiepiscopal Corporation of Regina — Pastoral & Chancery Office

Statement of Cash Flows
For the year ended December 31, 2025 2024
Cash provided by (used for)
Operating activities
Excess (deficiency) of revenues over expenditures $ 542,973 $ 633,109
Iltems not affecting cash
Amortization 37,228 35,018
Unrealized investment (gains) losses (353,504) 233,058
Amortization of deferred leasing costs (10,145) (10,350)
Remove non-cash ‘gains) losses in insurance account (21,079) (108,024)
195,473 782,811
Change in non-cash working capital items
Accounts receivable 190,944 (185,773)
Prepaid expenses (1,938,298) 3,371
Loans receivable 57,445 82,249
Accounts payable and accrued liabilities 99,967 (276,355)
Loans payable - (124,918)
Trust assets (74,567) 333,132
Trust liabilities 74,567 (333,132)
Insurance account 83,741 91,048
Deferred contributions 40,041 523,790
Deferred Archbishop's Appeal contributions (11,852) (118,536)
Deferred Rebuilding our Church contributions 243,812 (31,674)
Deferred Catholic TRC Healing Response contributions 35,195 (20,362)
{1,003,734) 759,633
Investing activities
Investments purchased and redeemed, net (308,478) 1,587,129
Purchase of taﬂgible capital assets (11,981) (16,286)
{320,459) 1,570,843
Increase (decrease) in cash and cash equivalents (1,324,193) 2,330,476
Cash and cash equivalents, beginning of year 3,903,112 1,572,636
Cash and cash equivalents, end of year $ 2,578,919 $ 3,903,112
Cash and cash equivalents at end of year are comprised of:
Cash $ 1,994,590 $ 1,891,331
Cash equivalents 584,329 2,011,781
$ 2,578,919 $ 3,903,112
See accompanying notes 9



Archiepiscopal Corporation of Regina — Pastoral & Chancery Office

Notes to the Financial Statements

December 31, 2024

1. Nature of operations

Archiepiscopal Corporation of Regina (the “Archdiocese”) is a legal entity incorporated under a
private Act of the Legislature of Saskatchewan. The incorporating Act empowers the Archbishop, in
communion with the Church of Rome, to undertake any legal activities for religious and educational
purposes within a geographic area. The geographic area of this entity is a specified area of southern
Saskatchewan. The Archdiocese is a registered charitable organization and is exempt from income
taxes under The Income Tax Act.

The Archdiocesan accounts are maintained in the Pastoral & Chancery Office. This office directs
pastoral services and all non-parish administrative activities of the Archdiocese under the guidance
and direction of the Archbishop of Regina. In addition, the Pastoral & Chancery Office offers
administrative and consultative services to the Parishes and their members, including the operation
of a master property and liability insurance program, an employee group benefit plan, and the
financial services of the Inter-Parochial Sharing Fund.

2. Basis of preparation

The Pastoral & Chancery Office is under no obligation to issue any financial information except, as
required by Canon Law, to render an account of receipts and expenditures to the Archdiocesan
Finance Council. These financial statements are therefore presented in a manner consistent with
internal information needs only and differ materially from financial statements prepared in
accordance with Canadian accounting standards for not-for-profit organizations.

The operations reported in these financial statements relate to the day-to-day activities and provision
of services by the Pastoral & Chancery Office. The master insurance program is accounted for in a
separate account, the details of which are provided in the notes to these financial statements. The
financial statements do not include the activities of the following:

¢ Inter-Parochial Sharing Fund
o Father Len Sullivan Liturgical Advancement Fund
¢ Priests’ Retirement Plan

The Pastoral & Chancery Office is related to the Roman Catholic Parishes in the Archdiocese of
Regina by virtue of common control by the Archbishop of Regina. The activities and accounts of
these Parishes are not consolidated in these financial statements.

10



Archiepiscopal Corporation of Regina — Pastoral & Chancery Office

Notes to the Financial Statements

December 31, 2025

3. Significant accounting policies

These financial statements differ materially from Canadian accounting standards for not-for-profit
organizations. Certain land and buildings are capitalized; however, the buildings are not depreciated.
Commencing in 2022, Pastoral Center and Chancery property and equipment aside from certain land
and building are capitalized and amortized.

(a) Cash and cash equivalents

Cash includes cash held on hand and in bank accounts as well as cash held in investment
accounts. Cash equivalents are comprised of investments held in savings accounts.

(b) Loans receivable

Loans to ordained clergy of the Archdiocese of Regina have varying terms, interest rates, and
conditions. They are carried in the accounts at the lower of cost and net realizable value.

(c) Tangible capital assets

Certain land and buildings have been classified as invested in property and have been
capitalized. No amortization is taken on such capitalized amounts. Appliances, furniture,
leasehold improvements, office equipment and vehicles acquired after December 31, 2021, are
recorded at cost and amortized using the straight-line method over the estimated useful lives of
the asset. One half of the year's amortization is recorded in the year of acquisition. The
estimated useful lives of the assets are as follows:

Appliances 15 years
Furniture 20 years
Leasehold improvements 15 years
Office Equipment 5 years
Vehicle 5 years

Contributed capital assets are recorded at fair value at the date of contribution.
(d) Revenue recognition
The Pastoral & Chancery Office follows the restricted fund method of accounting. Under this

method operations are separated between unrestricted and restricted activities with a set of self-
balancing accounts for each fund. The Pastoral & Chancery Office uses the following funds:

11



Archiepiscopal Corporation of Regina — Pastoral & Chancery Office

Notes to the Financial Statements

December 31, 2025

3.

Significant accounting policies (continued)

(i) The Unrestricted Net Asset Fund reports revenues from and expenditures of unrestricted
contributions, donations, and fundraising activities and restricted contributions to be used
for general operations.

(i) The Invested in Property Fund reports revenues from and expenditures of properties that
have been invested in by the Pastoral & Chancery Office.

(iii) Externally Restricted Funds:

a. The Priests’ Benevolent Fund is held in cash. Donations to the fund are to be used to
help priests in need of assistance during a financial crisis.

b. The Sisters Legacy Monument Fund is held in investments. Interest earned within the
fund is to be used to pay for annual maintenance and insurance for the statue. If such
costs are in excess of the interest earned by the fund, a portion of the investments
may be sold to cover the costs.

c. The Ulrich Scholarship Trust Fund is held in investments. Interest earned within the
fund is used to pay for educational costs of priests and seminarians.

(iv) The Internally Restricted Funds report amounts that the Pastoral & Chancery Office has
classified for use in specific ministries and a capital fund. The Finance Council has
approved only the use of investment income from these funds, except for the capital fund.

Contributions and other revenues are recognized in the fund corresponding to the purpose for
which they were contributed or raised. Restricted contributions and other revenues contributed
to or raised for the general fund are deferred and recognized in the year in which the related
expenses are incurred.

Appeal revenues are generally collected in the last few months of each year but are not
recognized in revenue until the following year when the corresponding expenses to which they
relate are incurred. A portion of the current year appeal revenues are recognized immediately
to offset expenditures incurred to administer the current year's appeal campaign.

12



Archiepiscopal Corporation of Regina — Pastoral & Chancery Office

Notes to the Financial Statements

December 31, 2025

3.

Significant accounting policies (continued)

(e)

)

(9)

Investment income includes dividends and interest income recorded on the accrual basis, as
well as realized investment gains and losses and unrealized gains and losses on financial
instruments subsequently measured at fair value. Investment income is included in the
statement of operations in the fund in which the related financial instrument is recorded.

Trust liabilities

Trust liabilities include funds received by the Pastoral & Chancery Office for transfer to others
and assets administered by the Pastoral & Chancery Office for others including those of the
constituent Parishes. Also included are proceeds from the sale of Parish properties pending
distribution to absorbing Parishes as stipulated by Canon Law.

Insurance account

The Pastoral & Chancery Office maintains insurance coverage for all its own assets as well as
those administered by the Parishes and other entities through the Asset Protection Insurance
Exchange, an insurance exchange made up of the Dioceses in western and northern Canada.
Premiums are billed to Parishes and other entities based on their proportionate share of covered
assets. The balance in the insurance account represents the funds set aside to cover deductible
amounts and other uninsured risks.

Financial instruments

Financial assets originated or acquired, or financial liabilities issued or assumed in an arm's
length transaction are initially measured at their fair value. in the case of a financial asset or
financial liability not subsequently measured at its fair value, the initial fair value is adjusted for
financing fees and transaction costs that are directly attributable to its origination, acquisition,
issuance or assumption. Such fees and costs in respect of financial assets and liabilities
subsequently measured at fair value are expensed.

Subsequent Measurement:

Financial assets measured at amortized cost include cash and cash equivalents, accounts
receivable, government bonds held in investments, and loans receivable.

Financial liabilities measured at amortized cost include accounts payable and accrued
liabilities, loan payable, and insurance account.

The organization subsequently measures equities quoted in an active market at fair value,
without adjustment for transaction costs and with changes in fair value recognized in operations
in the period in which they occur. Government bonds are measured at amortized cost.

13



Archiepiscopal Corporation of Regina — Pastoral & Chancery Office

Notes to the Financial Statements

December 31, 2025

3.

4.

5.

Significant accounting policies (continued)

At the end of each reporting period, management assesses whether there are any indications
that financial assets measured at cost or amortized cost may be impaired. If there is an indication
of impairment, management determines whether a significant adverse change has occurred in
the expected timing or the amount of future cash flows from the asset, in which case the asset's
carrying amount is reduced to the highest expected value that is recoverable by either holding
the asset, selling the asset, or by exercising the right to any collateral. The carrying amount of
the asset is reduced directly or with an allowance account and the amount of the reduction is
recognized as an impairment loss in operations. Previously recognized impairment losses may
be reversed to the extent of any improvement. The amount of the reversal, to a maximum of the
related accumulated impairment charges recorded in respect of the particular asset, is
recognized in operations.

{h) Use of estimates

The preparation of financial statements in conformity with Canadian accounting standards for
not-for-profit organizations requires management to make estimates and assumptions that
affect the reported amount of assets and liabilities at the date of the financial statements and
the reported amount of revenues and expenses during the reporting period. By their nature,
these estimates are subject to measurement uncertainty. The effect of changes in such
estimates on the financial statements in future periods could be significant. Accounts specifically
affected by estimates in these financial statements are allowance for doubtful accounts and
allowance for impairment of promissory note. All estimates are reviewed periodically, and
adjustments are made to the statements of operations as appropriate in the year they become
known.

Cash and cash equivalents

Included in Cash and cash equivalents are restricted funds for the following:

2025 2024

Priests' Benevolent Fund 2,200 2,200
Rebuilding our Church project 286,587 42,775
Catholic TRC Healing Response project 148,563 113,368
$ 437,350 $ 158,343

Accounts receivable

Included in accounts receivable is an allowance for doubtful accounts of $235,860 (2024 - $182,281).

14



Archiepiscopal Corporation of Regina -

Notes to the Financial Statements

Pastoral & Chancery Office

December 31, 2025

6. Investments

2025 2024

Short term investments
Guaranteed investment certificates $ 200,000 $ 100,000
Accrued interest 18,214 22,229
218,214 122,229

Long term investments
Corporate equities 3,536,855 3,047,696
Corporate bonds 475,397 149,506
Government bonds 619,059 619,059
Guaranteed investment certificates 200,000 511,525
Investment in Inter-Parochial Sharing Fund 535,520 451,969
Promissory note (see note below) 1,000,000 1,000,000
Allowance for impairment of promissory note (1,000,000) (1,000,000)
5,366,831 4,779,755
Total investments $ 5,585,045 $ 4,901,984

Included in Investment in Inter-Parochial Sharing Fund is restricted funds of $57,579 (2024 - $55,857)
held for the Sisters’ Legacy Monument Fund and $138,129 (2024 - $138,129) held for the Ulrich

Scholarship Trust Fund.

The Archdiocese invested $1,000,000 in the form of an unsecured promissory note in a Catholic
organization for the construction of a retirement facility. In 2021 the Catholic organization entered
into a forbearance agreement with its secured lender which stipulates that the organization shall not
make any payments to any lenders who are subordinate in priority to the secured lender, whether on
account of principal, interest, or otherwise. As a result, an allowance has been set up and the full
amount of the promissory note was recegnized as an impairment loss in 2021.

15



Archiepiscopal Corporation of Regina — Pastoral & Chancery Office

Notes to the Financial Statements

_ -]
December 31, 2025
7. Loans receivable
2025 2024
Loans receivable from individuals $ 92,834 $ 141,315
Loans receivable from related organizations - 8,966
$92,834 $ 150,281
Less current portion (56,898) (66,710)
$ 35,937 $ 83,570
Loans receivable from ordained clergy are interest bearing at 3-5% but unsecured.
8. Tangible Capital Assets
2025 2024
Accumulated Net Book Net Book
Cost Amortization Value Value
Appliances $ 6,205 $1,311 $ 4,894 $ 5,308
Furniture 148,209 24,462 123,747 131,165
Land and Buildings 446,597 - 446,597 446,597
Leasehold Improvements 170,862 38,429 132,433 143,823
Office Equipment 45,850 20,152 25,698 21,689
Vehicle 50,171 25,085 25,086 35,120
$ 867,894 $ 109,439 $ 758,455 $ 783,702

Subsequent to year-end, the Archbishop’s residence was sold for proceeds of $540,000. The
resulting gain or loss on disposal will be recognized in the financial statements of the subsequent

year.

Amortization expense recorded in 2025 was $37,228 (2024 - $35,018).

16



Archiepiscopal Corporation of Regina — Pastoral & Chancery Office

Notes to the Financial Statements

December 31, 2025

9. Deferred Archbishop’s Appeal Contributions

Balance Revenue Balance

January 1, Recognized December

2025 Receipts in 2025 31, 2025

2025 Annual Appeal $- 1,285,754 142,029 1,143,734

2024 & Prior Annual Appeals $ 1,155,586 1,155,586 -

$ 1,155,586  $ 1,285,754  $ 1,297,606  $ 1,143,734

Deferred Archbishop’s Appeal contributions expected to be recognized in the following year are
shown as Current Liabilities.

10. Deferred Rebuilding our Church Capital Campaign Contributions

As at December As at December

31, 2025 31, 2024
Capital Campaign receipts

Donations received $ 8,201,083 $ 6,463,739
Interest earned 107,064 100,386
Recoveries 91 91
Total Capital Campaign receipts 8,308,238 6,564,216
Less: Capital Campaign expenses (832,548) (832,338)
Net Capital Campaign proceeds $ 7,475,690 $ 5,731,878

Rebuilding our Church Grants
Prior year 5,689,103 5,277,275
Current year (Schedule 6) 1,500,000 411,828
7,189,103 5,689,103
Cagital Camgaign Funds Remaining $ 286,587 $ 42,775

In 2019 the Rebuilding our Church capital campaign was established with a goal of $17 million. The
purpose of the capital campaign is to raise funds for renovating the historic Holy Rosary Cathedral and
for the construction of a new Cathaclic Pastoral Centre. The funds raised will be used for the cathedral
renovations, pastoral centre building, equipment, and fumishing, and the capital campaign costs.
Revenue has been recognized for funds used for campaign costs, project management and design
expenses, and disbursements to the Archdiocese of Regina Foundation Inc.

17



Archiepiscopal Corporation of Regina — Pastoral & Chancery Office

Notes to the Financial Statements

December 31, 2025

11. Catholic TRC Healing Response Commitment

In 2021 a fundraising appeal was created entitled “Catholic TRC Healing Response” to collect
donations and pledges to help meet the $2 million committed by the Archdiocese to the Indigenous
Reconciliation Fund established by the Canadian Conference of Catholic Bishops. Permission was
also received from St. Cecilia Parish to use a portion of the funds held in trust from the sale of Sacred
Heart Parish in Regina. In addition to these funds, the Archdiocese designated the use of the justice,
peace & reconciliation fund in Internally Restricted Net Assets to this commitment and the executor of
the Estate of Bishop Peter Mallon approved the use of the remaining funds from the estate to this

commitment.
As at As at
December 31, December 31,
2025 2024
Deferred Catholic TRC Healing Response contributions
Fundraising Donations $ 827,597 $ 792,402
Sacred Heart Trust Fund 533,000 533,000
Funds remitted to Indigenous Reconciliation Funds* (1,212,034) (1,212,034)
$ 148,563 $ 113,386
Restricted Net Assets
Estate of Bishop Peter Mallon 133,020 133,020
Justice, Peace & Reconciliation Fund 200,000 200,000
Funds remitted to Indigenous Reconciliation Funds* (333,020) (333,020)
$- $-
Remaining Funds available for Catholic TRC Healing $ 148,563 $ 113,368
Response Commitment
*Total Funds remitted to Indigenous Reconciliation Fund $(1,545,054)  $ (1,545,054)
]
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Notes to the Financial Statements

December 31, 2025

12. Insurance account

2025 2024

Balance, beginning of year $ 744,237 $ 653,189
Add: Premiums charged to Parishes 1,017,358 1,037,193
Adjustment — Allowance for doubtful accounts (13,658) 8,285

Net Change - Asset Protection Group earnings allocation 21,079 108,024
1,769,016 1,806,692

Less: Premiums paid 1,022,221 1,056,455
Adjustment - Surplus distribution (90,184) -

Net claim costs and administration 9,000 6,000
941,038 1,062,455

Balance, end of year $ 827,978 $ 744,237

13. Trust Assets / Trust Liabilities

Trust liabilities include funds administered by the Pastoral & Chancery Office for others including those

of constituent Parishes.
January 1, December 31,
2025 Receipts Payments 2025
Refugee Fees $ 863,278 $ 393,621 $ 363,301 $ 893,598
Gocki Scholarship 168,696 19,128 413 187,411
Regina, Sacred Heart 75,291 2,732 10,800 67,223
Priest Wellness 33,600 33,600 - 67,200
Other 13,918 - - 13,918
$ 1,154,783 $ 449,081 $ 374,514 $ 1,229,350

14. Commitments

The Pastoral & Chancery Office leases office equipment, program space and office space, and
contracts phone and interet services with future payments as follows:

2026 $ 151,696

2027 161,753

2028 149,428

2029 116,899

2030 and

subsequent years 329,837
$ 899,614
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Archiepiscopal Corporation of Regina — Pastoral & Chancery Office

Notes to the Financial Statements

December 31, 2025

14. Commitments (continued)

The Archdiocese has committed to renting four units at Trinity Manor at Westerra, at a current regular
rate of $2,300 per month (3 units) and $4,400 per month (1 unit). At any point the Archdiocese may
relinquish a unit and will no longer be responsible for the monthly rental fee either six months after
the date of written notice or the unit has been rented out by Trinity Manor, whichever occurs first.

15. Parish receipts for others

Donations are collected at parishes within the archdiocese to support various Catholic charities. Funds
collected are remitted to the Archdiocese to forward to the charity for which they were collected.

January 1, December 31,

2025 Receipts Payments 2025

Development and Peace $ 6,682 $ 98,372 $ 94,539 $10,515
Papal Charities 2,978 34,230 32,898 4,310
Propagation of the Faith 4,746 27,136 22,337 9,545
Catholic Missions in Canada 2,156 24,055 22,530 3,681
Holy Land Collection 1,918 40,029 38,514 3,433
$ 18,480 $ 223,822 $ 210,818 $ 31,484

16. Related party transactions
(a) Parish Constituents
During the year, the Pastoral & Chancery Office has entered into transactions with the Parish
constituents from which the Pastoral & Chancery Office derives a significant portion of its revenues.
These transactions are considered to be in the normal course of business and are measured at the
exchange amount agreed to by the parties.

Related party balances are as follows:

2025 2024
Revenues
Diocesan Assessments $ 1,229,212 $ 1,162,678
Donations 68,735 72,568
Recoveries 2,376,051 2,236,950
Investment and other income 20,086 17,725
Total related party revenues $ 3,694,085 $ 3,489,921

_ _____
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16. Related Party Transactions (continued)

2025 2024
Expenses — by object
Occupancy $ 14,900 $ 16,000
Program 70,311 61,876
Travel - 2,291
Other 8,966 5,461
Total related party expenses $ 94,176 $ 85,629
2025 2024
Accounts receivable
Christ the King Parish, Regina $ 157,375 $ 59,868
Holy Rosary Cathedral, Regina 124,690 125,150
Sacred Heart Parish, Lebret 51,589 39,115
St. Henry's Parish, Melville 47,388 39,510
St. Mary's Parish, Regina 39,202 86,642
Holy Family Parish, Regina 35,264 12,363
Church of Our Lady Parish, Moose Jaw 27,533 39,709
St. Gerard Parish, Yorkton 24,715 -
St. Joseph's Parish, Claybank 21,978 7.444
Christ the Redeemer Parish, Swift Current 20,859 12,565
550,593 422,365
Remaining related party receivables 337,108 439,913
Allowance for doubtful accounts (235,140) (181,561)
Net related party receivables $ 652,561 $ 680,718
Accounts payable and accrued liabilities
St. Joseph'’s Parish, Langenburg $ 16,000 $-
St. Mary’s Parish, Regina 2,000 -
St. Martin de Porres Parish, Regina 1,700 -
Holy Child Parish, Regina 1,300 -
St. Cecilia Parish, Regina 1,150 -
22,150 -
Remaining related party payables 7,250 5,042
Total related party payables $ 29,400 $ 5,042
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December 31, 2025

16. Related Party Transactions (continued)

The Archdiocese began offering parishioners the option of donating to their parishes through the
Archdiocese during 2020 and continues to offer this service to the faithful and parishes. Funds
collected on behalf of parishes are not included in the revenues of the Archdiocese. The amount
collected on behalf of parishes in 2025 was $96,258 (2024 - $66,554).

Clergy serving in the Archdiocese of Regina are considered employees of the Archdiocese for payroll
purposes. Payroll expenses related to these employees are recovered from the parishes and pastoral
regions being served by the priest.

(b) Archdiocese of Regina Foundation Inc.

During the year, the Pastoral & Chancery Office entered into transactions with the Archdiocese of
Regina Foundation Inc. The Pastoral & Chancery Office is related to the Archdiocese of Regina
Foundation by virtue of common control by the Archbishop of Regina. These transactions are
considered to be in the normal course of business and are measured at the exchange amount agreed
to by the parties.

Related party balances are as follows:
2025 2024

Expenses

Rebuilding our Church grants $ 1,500,000 $ 411,828

17. Financial instruments

Transactions in financial instruments may result in an entity assuming or transferring to another party
one or more of the financial risks described below. The required disclosures provide information that
assists the users of the financial statements in assessing the extent of the risk related to financial
instruments.

(a) Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in foreign exchange rates. The Pastoral & Chancery Office is
exposed to currency risk as it holds some securities in US dollars. The Pastoral & Chancery Office
mitigates its currency risk by closely monitoring the currency fluctuations of its investments and
minimizing the amount held in foreign currencies.
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17. Financial Instruments (continued)

(b) Market risk

(c)

Market risk is the risk that the value of a financial instrument will fluctuate as a result of changes
in market prices, whether the factors are specific to the instrument or all instruments traded in the
market. The Pastoral & Chancery Office is exposed to market risk as it holds securities in public
companies, mutual funds, and other investments which may fluctuate in price on a daily basis.
The organization mitigates its market risk by closely monitoring the price fluctuations of its
investments and making timely decisions to sell or move risky investments into less risky holdings
such as term deposits.

Credit risk

Credit risk is the risk that one party to a transaction will fail to discharge an obligation and cause
the other party to incur a financial loss.

The Pastoral & Chancery Office is exposed to credit risk through its outstanding receivables due
from Parishes for assessments, insurance, and appeal funds. The Pastoral & Chancery Office
reduces its exposure to this risk by having the ability to force collection from the Parishes and
proceed with liquidation of assets, if necessary.

The investment in an unsecured promissory note is to support the Roman Catholic mission in
caring for people in all stages of life and in this situation specifically for retirement living and
assisted living. Initial risk was evaluated by studying the projects business plan and the financial
results of a similar project completed by the same Catholic organization.

18. Contingencies

The Archdiocese has been named in several legal actions. Based on the limited communications
from counsel for the complainants, management is unable to determine without any certainty,
whether the claims have merit, will be pursued by the complainant or what the possible outcomes
may be.

19. Subsequent event

Subsequent to year-end, the Archdiocese donated $2,046,602 to Archdiocese of Regina Foundation
for the purchase of specified land.
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Archiepiscopal Corporation of Regina — Pastoral & Chancery Office

Schedules to the Financial Statements

For the year ended December 31,

Schedule of Appeal Costs Schedule 1
2025 2024
Fundraising Costs $ 95,880 $ 99,600
Administration Costs 42,745 55,704
$ 138,624 $ 155,304

Schedule of Appeal Grants and Rebates Schedule 2
2025 2024
Grants and Donations $ 80,500 $ 78,000
Rebates to Parishes 6,325 6,378
$ 86,825 $ 84,378

Schedule of Chancery and Administration Schedule 3
2025 2024
Finance & Administration $ 339,318 $ 364,302
Diocesan Centre 252,682 241,044
General Administration 174,877 164,321
Bishop's Office 170,769 175,431
Development Office 141,406 112,662
Archives 124,268 97,679
Bishop's Residence 4,205 4,066
$ 1,207,526 $ 1,159,505
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Archiepiscopal Corporation of Regina — Pastoral & Chancery Office

Schedules to the Financial Statements

For the year ended December 31,

Schedule of Ministry and Services Schedule 4

2025 2024

Clergy to Serve Parishes $ 2,267,318 $ 2,155,670
Assistance to Parishes and Priests 382,624 414,379
Education of Priests and Seminarians 216,065 245,453
Special Projects 193,463 40,696
TRC Healing Response 175,652 91,885
Visitation House 118,674 104,483
C.S.A. Delegate’s Office 87,502 17,897
Ecumenism 83,050 81,578
C.S.A. Victim Supports 75,635 56,304
Protocol Office 57,629 47,592
Spiritual Direction 13,754 8,793
Personnel Support 2,899 3,179
Archdiocesan Pastoral Council 2,523 1,741
Council of Priests 939 4,721
Vocation Awareness 291 -
Liturgy _ 162 -
$ 3,678,180 $ 3,274,371

Schedule of Pastoral Services Schedule 5

2025 2024

Youth and Young Adult $ 272,846 $ 213,502
Health Care 232,196 194,685
Pastoral — General 193,019 169,095
Social Justice 87,571 78,236
Native Ministry — First Nations 82,662 48,979
Communications 74,654 71,154
Lay Ministry Formation 62,951 56,125
Catechesis 61,434 43,016
Indigenous Peoples Ministry 48,323 46,884
French Pastoral 4,964 13,453
Permanent Diaconate 3,897 108,638
A CSA Delegate 2,581 3,371
Aboriginal Non-Aboriginal Relations Community 1,830 36,701
$ 1,128,928 $ 1,083,840
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Archiepiscopal Corporation of Regina — Pastoral & Chancery Office

Schedules to the Financial Statements

For the year ended December 31,

Schedule of Rebuilding our Church Grants Schedule 6
2025 2024
Archdiocese of Regina Foundation Inc. $ 1,500,000 $ 402,461
Catholic Pastoral Centre - 9,366
$ 1,500,000 $411,828
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